
LB 713Nay 8, 1985

PRESIDENT: Five minutes left.

SENATOR HABERNAN: ..is that we should not advance this bill
because according to past history, if the courts follow past
h istory , t h e y w i l l not ca l l i t const i t ut i o n a l and the b i l l
says it will go into place if all of these things happen.
So, therefore, when I told you yesterday that I had written
letters asking for opinions, I t h i nk w e s h o u l d wai t u nt i l
those opinions get back. One more point, we are go i n g t o
pay $3 million a year for 15 years, that is $45 mi l l i on .
You subt r ac t t h e $ 20 mi l l i o n , so ev i d e n t l y w e are g o ing t o
pay $25 million in interest on this particular issue on this
bill. T hat hasn't been explained away Ther e are s ome
other things that haven't been explained away. S o at t h a t
time, my time should be up, Nr. President, so I w i l l s t op .

PRESIDENT: You have a few more minutes.

SENATOR HABERMAN: A l l right, Nr. President,what i s go i n g
to happen to the property presently owned by Commonwealth?
Why don't we take that property, amend th i s b i l l so t h at t h e
state, the state takes control or gets the title f or t h a t
property from Commonwealth and help t h i s . We ar e gi v i ng
away all the property. They are going to sell the property,
the money is going to go into t he r e c e i v e r . So th ey ar e
going to get more than the money we are giving them. Now,
as it is now, this figures out that the settlement is $4,071
for each depositor. Is that f a i r ' ? Can everybody her e f r o m
Lincoln and everybody that is for t hi s b i l l say t h a t $4 , 0 0 0
is fair when they have been saying how m any hundreds of
thousands of dollars these people lost. So there h a s g o t t o
be more to this issue, members of this body, than just what
i s i n t h i s b i l l . I am going to again raise the i ssue o f
what about the property, what about the money from the sale
of that property, it is going to go to the r eceive r s h i p . We
have no figure as to how much this is going to amount to.
We have no idea how much this has been assessed at. We have
no idea of the valuation of this property. So I r a i se t h e s e
questions to say to you, let's be careful. Let's kill the
b i l l w hi c h I d on ' t t h i nk I c an ge t don e b u t I a m going t o
try. Then if we advance it, on Select File let's start
asking more questions. So I ask you at this time to IPP

PRESIDENT: T h a n k you , Se n a t o r . The Chair would interrupt
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